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Business of the Meeting 

1. Receiving the Consolidated Financial Statements

2. Election of Directors

3. Appointment of External Auditors

JEFFREY BLIDNER
CHAIR OF THE BOARD
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Brookfield Shareholder Presentation

1. Overview

2. Accomplishments & Performance

3. Strategy

4. ESG

5. Outlook CONNOR TESKEY
CHIEF EXECUTIVE OFFICER

WYATT HARTLEY
CHIEF FINANCIAL OFFICER
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BEPC was created to offer an economically equivalent 
security to BEP L.P., but in the form of a more traditional 

corporate structure 

BEPC BEP

Dividends/Distributions • Identical in amount and timing

Exchangeable N/A • Exchangeable 1:1 for BEP units

Structure and Index 

Eligibility

Canadian 

Corporation

Bermuda Limited 

Partnership

• Eligible for many equity indexes that 

exclude LPs

Tax Reporting 
U.S.: 1099 Form

Canada: T5 Form

U.S.: K-1 Slip

Canada: T5013 Slip

• Dividends paid by BEPC are “qualified 

dividends” and “eligible dividends” for 

U.S. and Canadian shareholders, 

respectively
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We have already achieved many of our goals set at launch

Welcomed approximately 250 

new institutional investors who 

are not invested in the LP

Used BEPC shares as 

consideration for the 

privatization of TerraForm

Power

Added to Russell 2000, MSCI 

Canada, and S&P Global Clean 

Energy indices

Expanded BEPC’s public float 

through two secondary offerings 

by BAM
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Annualized Total Return

(As at June 4, 2021) Since Inception

BEPC (NYSE) 63%

S&P 500 Index 40%

S&P 500 ESG Index 37%

S&P Utilities Index 13%

Since inception, BEPC has demonstrated strong price 
performance and annualized total return of 63%
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Our strategy is simple and repeatable

Consistently leverage our global scale and operating and development capabilities to 
generate attractive long-term risk-adjusted returns

1
Invest or 

develop on a 

value basis

2
Optimize 

cash 

flows

3
Monetize 

mature 

assets

12–15% Returns

on Invested Capital
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21 GW 

OPERATING ASSETS

currently avoiding

100% 6 million

of London’s 

annual 

emissions

vehicles 

removed from 

the road

29M tCO2e

equivalent to

27 GW 

DEVELOPMENT ASSETS

with the potential to avoid

32M tCO2e

equivalent to

100% 6 million

of Houston’s 

annual 

emissions

homes’ 

electricity use for 

one year

Strong ESG practices create long-term stakeholder value 

This information is for Brookfield Renewable inclusive of the assets and operations of both Brookfield Renewable Corporation and Brookfield Renewable Partners.

Social

• Highest standards of health and safety 

and a target of zero high-risk incidents

• Donated approximately $5 million in 2020

• 50% of executive management made up 

of women

Governance

• ESG integrated into decision-making, 

processes and management systems

• Operate with the highest ethical standards

• Majority of the directors are independent

Environmental

• Leader in decarbonization with negligible carbon emissions footprint
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The prospects for the business are 
as strong as they have ever been

Brookfield Renewable’s Investor Day will take place on September 21, 2021

Decarbonization will require a whole economy transition impacting all industries, 

creating the greatest commercial opportunity of our time

Increasing demand for and penetration of renewable power, and the electrification of 

industry and transport are tailwinds for our business

Uniquely positioned as a global leader in decarbonization with almost 50 GW of 

renewable assets and a 20-year track record of delivering value to investors



Q&A
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Notice to Recipients

Brookfield Renewable is not making any offer or invitation of any kind by communication of this document to the recipient and under no circumstances is it to be construed as a prospectus or an advertisement.

Except where otherwise indicated herein, the information provided herein is based on matters as they exist as of the date of preparation and not as of any future date, is subject to change, and will not be updated or otherwise revised to reflect information that subsequently

becomes available or circumstances existing or changes occurring after the date hereof. Unless otherwise noted, all references to “$” or “Dollars” are to U.S. Dollars.

CAUTIONARY STATEMENTS REGARDING FORWARD-LOOKING STATEMENTS AND INFORMATION

This Presentation contains forward-looking statements and information, within the meaning of Canadian securities laws and “forward-looking statements” within the meaning of Section 27A of the U.S. Securities Act of 1933, as amended, Section 21E of the U.S. Securities

Exchange Act of 1934, as amended, “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995 and in any applicable Canadian securities regulations, concerning the business and operations of Brookfield Renewable. Forward-looking

statements may include estimates, plans, expectations, opinions, forecasts, projections, guidance or other statements that are not statements of fact. Forward-looking statements in this Presentation include statements regarding the quality of Brookfield Renewable’s assets

and the resiliency of the cash flows they will generate, Brookfield Renewable’s anticipated financial performance, future commissioning of assets, acquisition opportunities, expected completion of acquisitions and dispositions, including financing and refinancing opportunities,

Brookfield Renewable Corporation’s (“BEC”) eligibility for index inclusion, BEPC’s ability to attract new investors as well as the future performance and prospects of BEPC and Brookfield Renewable, the prospects and benefits of the combination of Brookfield Renewable and

TerraForm Power, future energy prices and demand for electricity, economic recovery, realizing the benefits of Brookfield Renewable’s environmental, social and governance practices, the size, intensity and equivalency of Brookfield Renewable’s carbon footprint, including

from its operational and development portfolio, achieving long-term average generation, project development and capital expenditure costs, energy policies, economic growth, growth potential of the renewable asset class, the future growth prospects and distribution profile of

Brookfield Renewable and Brookfield Renewable’s access to capital. In some cases, forward looking statements can be identified by the use of words such as “plan”, “expect”, “schedule”, “estimate”, “intend”, “anticipate”, “believe”, “potentially”, “tend”, “continue”, “attempt”,

“likely”, “primarily”, “approximately”, “endeavour”, “pursue”, “strive”, “seek”, “target”, “believe”, or variations of such words and phrases, or statements that certain actions, events or results “may”, “could”, “would”, “should”, “might” or “will” be taken, occur or be achieved.

Although we believe that our anticipated future results, performance or achievements expressed or implied by the forward-looking statements and information in this Presentation are based upon reasonable assumptions and expectations, we cannot assure you that such

expectations will prove to have been correct. You should not place undue reliance on forward looking statements and information as such statements and information involve known and unknown risks, uncertainties and other factors which may cause our actual results,

performance or achievements to differ materially from anticipated future results, performance or achievement expressed or implied by such forward-looking statements and information. Factors that could cause actual results to differ materially from those contemplated or

implied by forward-looking statements include, but are not limited to, the following: changes to hydrology at our hydroelectric facilities, to wind conditions at our wind energy facilities, to irradiance at our solar facilities or to weather generally, as a result of climate change or

otherwise, at any of our facilities; volatility in supply and demand in the energy markets; our inability to re-negotiate or replace expiring PPAs on similar terms; increases in water rental costs (or similar fees) or changes to the regulation of water supply; advances in technology

that impair or eliminate the competitive advantage of our projects; an increase in the amount of uncontracted generation in our portfolio; industry risks relating to the power markets in which we operate; the termination of, or a change to, the hydrological balancing pool

administered by the government of Brazil; increased regulation on our operations; concessions and licenses expiring and not being renewed or replaced on similar terms; our real property rights for wind and solar renewable energy facilities being adversely affected by the

rights of lienholders and leaseholders that are superior to those granted to us; increases in the cost of operating our facilities; our failure to comply with conditions in, or our inability to maintain, governmental permits; equipment failures, including relating to wind turbines and

solar panels; dam failures and the costs and potential liabilities associated with such failures; force majeure events; uninsurable losses and higher insurance premiums; adverse changes in currency exchange rates and our inability to effectively manage foreign currency

exposure; availability and access to interconnection facilities and transmission systems; health, safety, security and environmental risks; energy marketing risks; counterparties to our contracts not fulfilling their obligations; the time and expense of enforcing contracts against

non-performing counterparties and the uncertainty of success; our operations being affected by local communities; fraud, bribery, corruption, other illegal acts or inadequate or failed internal processes or systems; some of our acquisitions may be of distressed companies,

which may subject us to increased risks, including the incurrence of legal or other expenses; our reliance on computerized business systems, which could expose us to cyber-attacks; newly developed technologies in which we invest not performing as anticipated; labor

disruptions and economically unfavorable collective bargaining agreements; our inability to finance our operations due to the status of the capital markets; operating and financial restrictions imposed on us by our loan, debt and security agreements; changes to our credit

ratings; our inability to identify sufficient investment opportunities and complete transactions; the growth of our portfolio and our inability to realize the expected benefits of our transactions or acquisitions; our inability to develop greenfield projects or find new sites suitable for

the development of greenfield projects; delays, cost overruns and other problems associated with the construction and operation of generating facilities and risks associated with the arrangements we enter into with communities and joint venture partners; Brookfield Asset

Management’s election not to source acquisition opportunities for us and our lack of access to all renewable power acquisitions that Brookfield Asset Management identifies, including by reason of conflicts of interest; we do not have control over all of our operations or

investments; political instability or changes in government policy; pandemics or epidemics, including risks associated with the global pandemic caused by COVID-19, and the related global reduction in commerce and travel and substantial volatility in stock markets worldwide,

which may result in a decrease of cash flows and impairment losses and/or revaluations of our investments and assets; foreign laws or regulation to which we become subject as a result of future acquisitions in new markets; changes to government policies that provide

incentives for renewable energy; a decline in the value of our investments in securities, including publicly traded securities of other companies; that we are not subject to the same disclosure requirements as a U.S. domestic issuer; the separation of economic interest from

control within our organizational structure; future sales and issuances of our LP Units, preferred limited partnership units or securities exchangeable for LP Units, including BEPC’s exchangeable shares, or the perception of such sales or issuances, could depress the trading

price of the LP Units, preferred limited partnership units or BEPC’s exchangeable shares; the incurrence of debt at multiple levels within our organizational structure; being deemed an “investment company” under the U.S. Investment Company Act of 1940, as amended; the

effectiveness of our internal controls over financial reporting; our dependence on Brookfield Asset Management and Brookfield Asset Management’s significant influence over us; the departure of some or all of Brookfield Asset Management’s key professionals; our lack of

independent means of generating revenue; changes in how Brookfield Asset Management elects to hold its ownership interests in us; Brookfield Asset Management acting in a way that is not in our best interests or those of our unitholders; the severity, duration and spread of

the COVID-19 pandemic, as well as the direct and indirect impacts that the virus may have; broader impact of climate change; failure of our systems technology; involvement in litigation and other disputes, and governmental and regulatory investigations; any changes in the

market price of the LP Units and BEPC’s exchangeable shares; the redemption of the BEPC exchangeable shares by BEPC at any time or upon notice from the holder of BEPC class B multiple voting shares; and other factors described in our most recent Annual Report on

Form 20-F, including those set forth under Item 3.D “Risk Factors”. We caution that the foregoing list of important factors that may affect future results is not exhaustive. The forward-looking statements represent our views as of the date of this Presentation and should not be

relied upon as representing our views as of any subsequent date. While we anticipate that subsequent events and developments may cause our views to change, we disclaim any obligation to update the forward-looking statements, other than as required by applicable law.

For further information on these known and unknown risks, please see “Risk Factors” included in our Form 20-F and other risks and factors that are described therein.
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Notice to Recipients continued

OTHER CAUTIONARY STATEMENTS

Certain of the information contained herein is based on or derived from information provided by independent third-party sources. While we believe that such information is accurate as of the date it was produced and that the sources from which such information has been

obtained are reliable, we do not guarantee the accuracy or completeness of such information and has not independently verified such information or the assumptions on which such information is based. This document is subject to the assumptions (if any) and notes

contained herein.

The information in this document does not take into account your investment objectives, financial situation or particular needs and nothing contained herein should be construed as legal, business or tax advice. Each prospective investor should consult its own attorney,

business adviser and tax advisor as to legal, business, tax and related matters concerning the information contained herein.
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