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Brookfield Renewable along with its institutional partners signed a binding agreement to acquire 

Australia’s largest integrated power generation and energy retailer business (“Gentailer”)

• Landmark transaction accelerates the decarbonization of Australia’s energy grid

Earnings Visibility and Stable Margins

Regulated electricity retail price setting regime and position as 

lowest cost to serve retailer in Australia provides strong earnings 

visibility and stable margins

Significant Value Creation Opportunities

Uniquely positioned to provide customers with enhanced choice of 

low-cost services and products such as expanded retail and 

distributed energy offerings and other decarbonization services

Large Scale Decarbonization Opportunity

Retirement of one of Australia’s largest coal-fired power 

generation plants as a result of the development of 14 GW of 

renewable power which will reduce emissions by 70% by 2030

Market Leading Gentailer

Australia’s largest integrated power generation and retailer with 

24% market share, strong management team, low customer 

turnover, and industry leading cost to serve



Transaction Summary

Acquisition Details

• Brookfield Renewable and its institutional partners, including GIC and Temasek, (collectively, “Brookfield”) and MidOcean Energy, an

LNG company formed and managed by EIG, has entered into a Scheme Implementation Deed with Origin Energy Limited (ASX:

ORG) to acquire 100% of Origin’s shares for A$8.91 per share, representing a 53.4% premium to Origin’s unaffected share price

‒ Brookfield, which will complete the transaction through the Brookfield Global Transition Fund, will acquire Origin’s Energy Markets

business (“Origin EM”) and EIG will acquire the integrated gas business (“IG”) which operates independently

‒ Origin’s Board unanimously recommended that Origin shareholders vote in favour of the Scheme in the absence of a superior

proposal, and subject to an independent expert concluding the Scheme is in the best interests of shareholders

‒ Consideration will be reduced by any dividends paid by Origin prior to close, including the interim 16.5 cents per share dividend

paid on March 24, 2023.

Ownership & Funding

• Brookfield Renewable expects to invest up to $750 million with the remaining equity invested by institutional partners

‒ Brookfield Renewable has significant available liquidity and will fund its interest through normal course funding initiatives

Timeline

• The transaction is subject to shareholder, court and regulatory approvals

‒ Regulatory approvals include the Foreign Investment Review Board and Australian Competition & Consumer Commission merger

clearance

All dollar amounts are in USD unless noted otherwise
3



Origin EM is Australia’s largest Gentailer with a strong management team and 

approximately 3,400 employees

Origin EM - Australia’s Leading Gentailer
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Energy Retailer – lowest cost to serve energy retailer with 4.5 million customer accounts representing 

approximately 24% of the National Energy Market (“NEM”), lowest turnover rate amongst peers and leading 

retail brand

Large Wholesale Electricity Business – 33 TWh of customer demand providing opportunity to replace coal 

fired power generation with low-cost renewable, storage and firming capacity by 2030

Growth Opportunities – uniquely positioned to benefit from an increasingly decentralized energy system and 

grow distributed energy and decarbonization business



Opportunity to create a leading renewables platform in Australia
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• Opportunity to invest at least A$20 billion to 

build up to 14 gigawatts of renewable, 

storage and firming capacity over the next 

decade to serve the existing energy retail 

customer base and help decarbonize the 

Australian electricity grid for the benefit of all 

stakeholders 

• Provides a more cost effective and flexible 

portfolio to meet energy retail customer 

demand

• Leverage existing infrastructure (land and 

interconnection), gas fired peaking assets  

and pumped storage (~3 gigawatts) to 

accelerate and de-risk development
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Meaningfully derisking Australia’s energy transition 
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• Brookfield’s access to capital, track record 

and development expertise and global 

relationships will enable an accelerated 

build out of renewables

• Will allow for the shutdown of Eraring, one 

of Australia’s largest coal-fired power 

generation plants (2.9 gigawatts), while 

maintaining the highest regard for network 

reliability and stability

• Critical to achieving Australia’s net zero 

targets

• Targeting a 70% reduction in Origin EM’s 

absolute emissions over the next decade

Origin EM Emissions Profile

~70%
reduction in 

CO2 

emissions

Chart shows reduction in combined scope 1, 2 & 3 emissions
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Business plan significantly reduces emissions
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• Brookfield is committed to a Paris-Aligned 

business plan with interim targets set for 

2030 and a net zero pathway to 2050

• With our development expertise and 

access to capital we expect to be in a 

position to retire Eraring as early as 2025 

which reduces Origin EM’s emissions 

intensity beyond the 1.5 degree 

temperature pathway

• Scope 1 + Scope 2 carbon intensity 

decreasing 80% by 2030 under all 

Eraring closure scenarios 

Impact on Emissions Reduction
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Positioned to benefit from the electrification of the Australian economy
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Origin is well positioned to benefit from the decentralization of Australia’s 

energy system

• Platform of 4.5 million customers presents a unique 

advantage to maintain a leading market share position 

in a growing distributed energy resources (“DER”) 

market (10% CAGR per annum)

o Fragmented nature makes the cost of acquiring 

customers and scalability one of the biggest 

obstacles

• Potential to grow business with both residential and 

C&I customers providing an enhanced choice of low-

cost decarbonization solutions such as solar, batteries, 

electric vehicle chargers, heat pumps and rooftop 

solar
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Energy 
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Immediately accretive to cash flows & further diversifies our business
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45%

22%

11%

9%

3%
4% 7%

Hydro
Wind
Utility Solar
Distributed Generation
Storage
Sustainable Solutions
Power Transformation

92%

8%

Contracted Merchant

59%
16%

7%

14%

4%

North America Europe

Australia South America

Asia

Figures based on FFO, and include transactions that have signed, but have not yet closed.

Adding scale in an attractive market and increasingly differentiating the quality 

of our cash flows

14 - year Average 

PPA Term
Growing Global 

Footprint

Diversified 

Technology

At close, coal will 

represent 1% of cash 

flows but will decline 

to zero as we execute 

our business plan



Strong balance sheet and ample liquidity to fund acquisition
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Investment Grade 

Balance Sheet

$1.5 billion in Asset 

Recycling1

Brookfield Renewable expects to invest up to $750 million with the remaining 

equity invested by institutional partners

1. Advancing asset recycling initiatives with up to $1.5 billion in proceeds net to Brookfield Renewable in 2023

BBB+

Our investment will be funded through a mix of corporate debt, asset level 

upfinancings and proceeds from asset recycling initiatives

$3.7 billion of 

Available Liquidity 
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